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¢ LOTOS

Q4011 KEY ACTI ONS
IMPLEMENTING THE LOTOS GROUP STRATEGY

¢

Management Board

With Focus on Upstream

Bigger upstream assets portfolioT LOTOS EPN awarded 30% stake in 2
exploration licences on Norwegian Sea

Maritime logistics restructuring into state of the art Miliana Shipping
Group Ltd

Capital increase in the LOTOS Petrobaltic group

Yme project further delay (as a consequence of the problems with the rig
provider SBM Offshore N.V.) and though the 4Q2011 impairment
negatively influencing the net profit by -79 m PLN

With Focus on Retail

Retail market share growth up to 5.4% (by filling stations number) and up
to 7.6% (by Diesel and gasoline sales volume)

45 new LOTOS Optima economy brand stations kick off in 4Q11

Diesel production & sales volumes boost corresponding with the market

demand 8% growth yoy
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¢ LOTOS

Q4011 OVERALL FI GURES

C Crude oil production amounted to 5,294 bbl/d (62.7k tonnes)
C Crude oil throughput amounted to 2,362k tonnes

f C Consolidated sales at the level of 2,556k tonnes
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C EBITDA at PLN 353.7m lower by PLN 68m yoy, impacted mainly by
a one-off impairment at YME field
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C Q4 results heavily influenced by one-off impairments lowering the
result at the net profit line by PLN108 m

C LOTOS model refining margin increased by 65.7% qoq from 2.34 to
3.88 USD/bbl and decreased by 29.1% yoy

C Average Brent Dtd price amounted to 109.35 USD/bbl (+26.5% yoy)

C Brent/Ural spread decreased from 0.75 USD/bbl to 0.29USD/bbl
(-80.9% yoy)
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¢ LOTOS

MARKET CONDITIONS
KEY FACTORS

Refining margin Crude QOil Prices
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C Negative impact of decrease in Brent/Ural spread in comparisonwi t h Q3611 and Q40610
C Negative impact of decrease in refining margin yoy

C Increase in crude oil prices yoy
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¢ LOTOS

MARKET CONDITIONS
KEY FACTORS

LIBOR 3M USD FX rates development
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C The EUR/USD remained stable qoq, while the USD/PLN rate increased qoq

C Downward trend of 3M USD LIBOR rate from beginning of October 2008
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¢ LOTOS

UPSTREAM
GEOGRAPHI CAL COVERAGE OF LOTOS6 UPSTREAM OP

Sales volumes (ths bbl/q)
Reserves (ths bbl)

4Q10  1Q1 2Q1 Q1 4Q11

Helsinki
)

Production (bbl/day)

Stockholm @ 31.12.2011

4Q10 1Q11 2Q11 3Q11 4Q11
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¢ LOTOS

UPSTREAM
SALES AND PRODUCTION FIGURES

Net Sales (PLN m)
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Crude oil production (k tonnes)

Comments

2272 : A 78% yly increase of the net sales in the segment
1755 186.5 | . i
’ I following the acqgiusition of AB Geonafta
I .
| A Higher volumes by 22% yly despite marginal
I
: = production from B8 field in 2011
341
I
. 1R l
2009 2010 2011 I 410 4Q11
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¢ LOTOS

UPSTREAM
EBIT DECOMPOSITION PER DIFFERENT ENTITIES

EBIT (PLN m) 4Q 11 EBIT split per companies (PLN m)
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FY 11 EBIT split per companies (PLN m)

C The overall upstream performance marked by low

result of LOTOS Norge due to YME impairment in Q4 86
2011 261
124
12 -11
I
Petrobaltic Geonafta LOTOS Norge Other Consolidation ~ Segment's
items EBIT
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¢ LOTOS

Q4011 KEY ACTI ONS
MARITIME LOGISTICS DEVELOPED INTO MODERN SHIPPING GROUP
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